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Abstract

The persistent instability of monetary systems, marked by recurrent inflation and the
erosion of purchasing power, stems from the monopolistic control governments
exercise over the issuance of currency—a power that has, throughout history, been
exercised to the detriment of working families and the free market order. The
Federal Reserve Note has lost more than ninety-six percent of its purchasing power
since 1913, and the two percent annual inflation that the Federal Reserve targets as
official policy guarantees that a worker who saves faithfully throughout a forty-year
career will find that half of their lifetime savings has been consumed by deliberate
monetary debasement.

This paper proposes Digital Gold (DGD), a Layer-1 cryptocurrency conceived as a
remedy to these defects—not through governmental design but by harnessing the
discipline of competition among private currencies, as advocated by Friedrich Hayek
in The Denationalisation of Money. DGD integrates a hybrid proof-of-work and
proof-of-stake consensus mechanism, refined by Segregated Witness for enhanced
efficiency, with a novel Proof-of-Participation (PoP) distribution model that ensures
coins are allocated equitably across 1,000 levels of network growth rather than
concentrated among early insiders or institutional whales.

DGD’s valuation is not determined by speculative bid/ask pricing but by the Crypto
Fair Value (CFV) formula, a fundamental valuation framework that measures any
cryptocurrency’s intrinsic worth against the Digital Gold Standard Benchmark
(DGSB)—a fixed reference point derived from Bitcoin’s measurable network
fundamentals at the moment it reached $100,000 per coin in December 2024, when
the world’s most powerful financial institutions collectively valued those
fundamentals at $1.983 trillion. The CFV formula weights four metrics: Adoption
(70%), Annual Transactions (10%), Annual Transaction Value (10%), and Developer
Ecosystem (10%).

DGD’s 1,000-level structure distributes coins as the network grows from 1,000
accounts to 80 million, with the price rising from $3.40 to $100,000 per coin—the
point at which DGD’s adoption matches the DGSB benchmark, and its fair market
capitalization reaches $1.9 trillion across 19 million circulating coins. At every level,
each participant receives an equal share and no more, with unclaimed coins returning
to the Foundation’s treasury. This is not a speculative instrument. It is an attempt to
build, for the first time, a currency that satisfies the six pillars of perfect money
identified by the Austrian economists: scarcity, stable pricing, free adoption,
decentralized governance, freedom to transact, and adequate circulation.



1. Introduction

The cryptocurrency market of 2026 bears a striking resemblance to the stock market of the 1920s.
Both are characterized by enormous speculative interest in a new asset class. Both are driven by
narratives, emotions, and social contagion rather than by rigorous analysis of fundamentals. Both
attract participants who lack the analytical tools to distinguish sound investments from speculative
gambles. And both operate without a widely accepted framework for determining what the assets
they trade are actually worth.

Bitcoin, heralded since its inception in 2009 as a decentralized antidote to fiat currency’s failings, has
demonstrated the potency of a currency free from state dominion. Its fixed supply of 21 million
coins, its sixteen years of unbroken operation, and its adoption by approximately 80 million holders
represent a genuine achievement in the history of money. Yet Bitcoins volatility—driven by
speculative pricing and institutional manipulation through exchange-traded funds—and its tendency
toward hoarding render it less a medium of daily commerce than a store of wealth akin to digital
gold. Its seven-transactions-per-second base layer throughput and median fees that can reach $20
during periods of network strain make it ill-suited to the swift and frequent exchanges that animate a
market economy.

More critically, the entire cryptocurrency market—comprising thousands of independently designed
networks—rises and falls in lockstep with Bitcoin’s price. When Bitcoin rises, every altcoin rises.
When Bitcoin falls, everything falls. This structural dependency exists because the market has no
independent method for valuing its constituent assets. In the absence of a fundamental valuation
framework, Bitcoin’s price becomes the only signal, and every other coin becomes a leveraged bet on
Bitcoin’s trajectory.

Digital Gold (DGD) is proposed to address these failures at every level. It is a Layer-1
cryptocurrency designed to satisfy the six pillars of perfect money identified through the Austrian
economic tradition of Carl Menger, Ludwig von Mises, and Friedrich Hayek. Its value is determined
not by speculative exchange but by the Crypto Fair Value (CFV) formula—a transparent,
reproducible calculation that any participant can verify using publicly available data. Its distribution
is governed by a Proof-of-Participation model that prevents whale accumulation and ensures every
participant receives an equal share at every level of growth. And its technical architecture—a Bitcoin
fork enhanced by Segregated Witness, hybrid PoW/PoS consensus, dynamic block sizes, and neat-
zero fees—is optimized for the commercial transactions that a functioning currency must facilitate.

This white paper presents the complete framework: the intellectual foundations drawn from three
centuries of monetary history and Austrian economic theory; the Digital Gold Standard Benchmark
and Crypto Fair Value formula that anchor DGD’s valuation; the 1,000-level distribution mechanism
that governs its issuance; and the technical architecture that enables its operation as a medium of
everyday exchange.



2. Intellectual Foundations: Austrian Economics and Perfect Money

2.1 The Austrian Tradition

The most rigorous intellectual effort to define what money is, how it originates, what makes it
sound, and what corrupts it belongs to the Austrian school of economics. Carl Menger, in his 1892
essay On the Origins of Money, demonstrated that money is not a creation of the state but emerges
spontaneously from voluntary market exchange, as individuals converge on the most “saleable”
commodities—those that are durable, divisible, portable, scarce, and universally desired. Gold and
silver emerged as dominant money precisely because they possessed these qualities to a greater
degree than any competing commodity.

Ludwig von Mises extended Menger’s insight by demonstrating that government monopoly over
money leads inevitably to debasement, inflation, and the transfer of wealth from the productive
class to the financial class. His regression theorem showed that the value of money today can be
traced backward through a continuous chain of voluntary acceptance to the moment the commodity
was first adopted for monetary use.

Friedrich Hayek, in The Denationalisation of Money (1976), proposed that governments should be
stripped of their monetary monopoly and that private institutions should be permitted to issue
competing currencies. The currency that best served its users—maintaining purchasing power,
offering ease of transaction, and commanding wide acceptance—would prevail. The currency that
depreciated, was expensive to transact, or was unreliable would be abandoned.

The Layer-1 cryptocurrencies that exist today are precisely the competing private currencies Hayek
envisioned. DGD is designed to be the one that most fully satisfies the Austrian criteria.

2.2 The Six Pillars of Perfect Money

Synthesized from the work of Menger, Mises, and Hayek, and validated by the historical
experience of American monetary systems from colonial scrip to the Federal Reserve Note,
six essential attributes define perfect money:

1. Scarcity. The total supply must be limited by rules that are transparent, predictable, and resistant
to manipulation. The Federal Reserve has expanded the U.S. money supply from approximately $3
billion in 1913 to more than $21 trillion—an increase of roughly 7,000 percent. Bitcoin’s 21-million-
coin cap, enforced by protocol and secured by the most powerful proof-of-work network in the
world, demonstrates that code-enforced scarcity is possible. DGD adopts the same 21-million-coin

cap.

2. Stable Pricing. The purchasing power of the monetary unit must remain reasonably constant
over time. The Federal Reserve’s two percent annual inflation target means the dollar loses half its
purchasing power every thirty-five years. Bitcoin’s long-term trajectory shows dramatic appreciation
but with extreme short-term volatility that makes it impractical as a medium of everyday exchange.
DGD’s community-validated pricing, advancing incrementally across 1,000 levels tied to measurable
adoption metrics, provides predictability that neither fiat nor Bitcoin offers.



3. Free Adoption. Perfect money must be adopted voluntarily rather than imposed by government
decree. Every Layer-1 cryptocurrency satisfies this requirement, because no cryptocurrency has ever
been imposed on anyone by force. DGD extends this principle by ensuring that its distribution
mechanism is equally voluntary—participants choose when, whether, and how much to validate at
each level.

4. Decentralized Governance. Perfect money must be governed by rules rather than by discretion,
and those rules must not be subject to alteration by any single authority. DGD achieves this through
on-chain community consensus at each of its 1,000 levels, with no central authority capable of
unilaterally altering the monetary policy.

5. Freedom to Transact. Perfect money must allow its users to transact freely, without surveillance,
censorship, or permission from any intermediary. DGD integrates native support for Tor V3 Onion
Network addresses, ensuring encrypted and anonymous transactions.

6. Adequate Circulation. Perfect money must circulate in sufficient quantity and velocity to
facilitate the transactions the economy requires. DGD’s Proof-of-Participation model rewards active
use rather than passive holding, and its technical architecture—fast block times, dynamic block sizes,
and near-zero fees—is designed for commercial transaction volume that rivals traditional payment
networks.

3. The Digital Gold Standard Benchmark

3.1 Origin and Purpose

Every system of measurement requires a standard. The meter is defined by the distance light travels
in a specified fraction of a second. The kilogram is defined by the Planck constant. These standards
are not arbitrary—they are chosen because they are stable, reproducible, and grounded in observable
reality. Once set, they do not change because the objects being measured change.

The cryptocurrency market has lacked such a standard. There has been no agreed-upon framework
for measuring the intrinsic value of a cryptocurrency, no reference point against which individual
projects can be compared, and no common language for discussing whether a particular coin is
overvalued, undervalued, or fairly priced. The Digital Gold Standard Benchmark (DGSB) addresses
this absence.

3.2 The Benchmark Metrics

In December 2024, Bitcoin reached a market capitalization of $1.983 trillion, with the price of a
single coin touching $100,000 for the first time. This valuation was not the product of a Reddit
forum or a Telegram group. It was the product of the most sophisticated capital allocation
machinery on earth—BlackRock, Fidelity, the major investment banks, and the regulated exchange-
traded fund infrastructure of the United States had all participated.



The Digital Gold Standard captures the measurable fundamentals that these institutions
collectively valued at $1.983 trillion:

Market Capitalization: $1.983 Trillion

Circulating Supply: 19.83 Million BTC

Coin Price: $100,000

Adoption: Approximately 80 Million Users (weighted 70% in CFV)
Annual Transactions: Approximately 6.09 Billion (weighted 10%)
Annual Transaction Value: Approximately $13.49 Trillion (weighted 10%)

Developer Ecosystem: Approximately 905 Active Developers (weighted 10%0)

3.3 The Benchmark Is Fixed and Independent

The DGSB was set once, in December 2024, and from that moment forward it became an
independent standard. It is not the Bitcoin Benchmark. It does not track Bitcoin’s price. It does not
update. It is a snapshot frozen at a specific moment in time, and every cryptocurrency—including
Bitcoin itself—is measured against it on equal terms. If Bitcoin’s fundamentals improve relative to
the benchmark, its fair value increases. If they deteriorate, its fair value decreases. Bitcoin receives no
special treatment, no exemption, and no permanent throne.

This parallels the role that gold played as the benchmark for monetary systems throughout history.
Gold did not change to accommodate the currencies measured against it. The currencies were
measured against gold, and their values rose or fell based on their own merits. The DGS operates on
the same principle—a fixed, objective reference point grounded in measurable reality.

4. The Crypto Fair Value (CFV) Formula

4.1 The Formula

The CFV formula translates the DGSB into a practical, reproducible tool for estimating the
intrinsic value of any Layer-1 cryptocurrency:

CFV = $1.983T X [0.70 X (Coin Adoption / 80M) + 0.10 X (Coin AT / 6.09B)
+0.10 X (Coin ATV / $13.49T) + 0.10 X (Coin Dev / 905)]

The formula compares each of a coin’s four fundamental metrics to the corresponding DGSB
benchmark metric, applies the appropriate weight, and sums the results to produce a composite
ratio. That ratio is then multiplied by the benchmark market capitalization of $1.983 trillion to
produce an estimated fair market capitalization.



4.2 Why Adoption Is Weighted at 70%

The model weights adoption at 70 percent because the number of people who have chosen to hold
a currency is the single most important determinant of its value. This conviction is grounded in
Menger’s theory that money emerges from the voluntary choices of market participants, in the
empirical observation that network effects are the most powerful value driver in digital networks,
and in the practical reality that a cryptocurrency’s transaction volume, transaction value, and
developer activity are all downstream consequences of its adoption. Adoption is the cause; the other
metrics are effects.

4.3 Worked Example: DGD at Level 1,000

At Level 1,000, DGD is designed to reach 80 million accounts. The book presumes that by this
stage, DGD’s other metrics will proportionally match the DGSB benchmarks.

The calculation:

Adoption ratio: 80,000,000 / 80,000,000 = 1.0. Weighted at 70%: 0.70.
Transaction ratio: 6.09B / 6.09B = 1.0. Weighted at 10%: 0.10.

Transaction Value ratio: $13.49T / $13.49T = 1.0. Weighted at 10%: 0.10.
Developer ratio: 905 / 905 = 1.0. Weighted at 10%: 0.10.

Composite score: 0.70 + 0.10 + 0.10 + 0.10 = 1.0

Fair Market Cap: 1.0 X $1.983 Trillion = ~§1.9 Trillion

Fair Value per Coin: ~$1.9 Trillion / 19 Million circulating = ~$100,000 per DGD

This is why DGD’ Level 1,000 target price is $100,000—it is not an arbitrary goal but the
mathematically derived fair value when DGD’s adoption matches the DGSB benchmark.

5. The 1,000-Level Distribution System

5.1 Design Philosophy: Fairness Over Accumulation

The cryptocurrency market suffers from a distribution problem that the Digital Gold Standard
Benchmark and CFV formula alone cannot solve. In Bitcoin’s history, early miners accumulated vast
quantities of coins at negligible cost, and institutional whales now control significant portions of the
circulating supply through ETFs. The eleven spot Bitcoin ETFs collectively held more than 1.3
million BTC by late 2025—approximately 6.7 percent of Bitcoins total circulating supply—a
concentration of ownership that exceeds even the estimated holdings of Satoshi Nakamoto.



DGD’s 1,000-level system is designed as the antithesis of this pattern. Its core principle is that at
every level of growth, every participant receives an equal share of the newly available coins, and no
participant can take more than their equal share. This is the fairness mechanism that prevents whale
accumulation and ensures broad distribution.

5.2 Token Supply and Allocation
DGD has a total supply of 21 million coins, as follows:

19 million coins: Designated for distribution to the community across 1,000 levels. These are the
coins that will ultimately circulate.

2 million coins: Permanently locked in the treasury for staking. These will never enter circulation,
making the maximum circulating supply 19 million.

The initial circulating supply at Level 1 is approximately 7,286,048 DGD, which includes: 5
million allocated to the CFV CoinFund at $13.40 per DGD; 1 million for the founder; and
approximately 1.286 million for co-founders and beta testers.

5.3 How the Levels Work

The system operates across 1,000 levels, with three things increasing incrementally:

Accounts: The number of participating accounts grows by approximately 1.137% per level, starting
at 1,000 at Level 1 and reaching 80,000,000 at Level 1,000.

Price per DGD: The price per coin increases by approximately 1.035% per level, starting at $3.40 at
Level 1 and reaching $100,000 at Level 1,000.

DGD Issued: The number of new DGD issued at each level grows by approximately 0.383% per
level, starting at 1,000 at Level 1 and reaching approximately 45,737 at Level 1,000.

The “DGD Per Member Per Level” column in the distribution table shows the maximum each
account can receive at any given level. At Level 1, this is 1.0 DGD per member. By Level 1,000, it
has decreased to approximately 0.0006 DGD per member. This declining per-member allocation is
the mathematical consequence of the growing number of accounts sharing each level’s issuance—
and it is what creates increasing scarcity for later participants.

5.4 The Validation Process

Account holders pre-load their accounts with funds. At each level:

Full validation: If a member’s account has enough funds to cover their full per-member share at
that level’s price, they validate the full amount and receive their maximum allocation.

Partial validation: If a member does not have enough funds to cover the full share, they buy as
many DGD as their account balance allows at that level’s price. They receive a partial allocation
rather than being excluded.



The constraint: Nobody can buy more than their per-member allocation at any given level. This is
non-negotiable. It prevents whales from scooping up disproportionate amounts.

The “Crypto Fair Value” column in the distribution table represents the maximum dollar amount
each member can validate per level. At Level 1, this is $3.40. By Level 1,000, it has risen to $57.17.
This column grows because the price per coin rises, even as the number of coins per member
shrinks—keeping the per-person cost accessible throughout the growth trajectory.

5.5 Unvalidated Coins and the Treasury

When some accounts cannot afford their full share at a level, those leftover coins are not
redistributed to other members. They return to the Foundation’s treasury. After all 1,000 levels are
complete, whatever remains in the treasury from these unclaimed portions stays in circulation but is
owned by the Digital Gold Foundation—not by individual holders. The Foundation uses these coins
exclusively for initiatives that drive merchant adoption and real-world commerce integration.

5.6 Market Capitalization Trajectory

The market capitalization grows from approximately $24.8 million at Level 1 to approximately $1.9
trillion at Level 1,000, driven by the compounding growth in both accounts and price.

Key milestones along the trajectory include:

1,000 $3.40 $24.8M 7.29M
100 3,061 $9.43 $69.9M 7.41M
250 16,676 $44.20 $340.5M 7.70M
500 281,249 $580.24 $5.1B 8.79M
750 4,743,408 $7,617 $88.6B 11.63M
1,000 80,000,000 $100,000 $1.9T 19.0M

6. Technical Architecture

6.1 Layer-1 Blockchain

DGD operates as an independent Layer-1 blockchain, not built on or dependent upon Ethereum,
Solana, or any other existing ecosystem. It is a Bitcoin fork, which means it inherits Bitcoin’s battle-
tested codebase and is compatible with Bitcoin’s existing infrastructure of wallets, applications, and
trading platforms. A merchant accustomed to accepting Bitcoin may receive DGD with equal ease;
an investor versed in Bitcoin’s platforms may trade DGD without altering established practices.



6.2 Consensus Mechanism
DGD employs a hybrid Proof-of-Work (PoW) and Proof-of-Stake (PoS) consensus model:

Proof-of-Work: Derived from Bitcoin’s proven PoW mechanism, providing the computational
security that makes the network trustworthy for high-value transactions. However, DGD disperses
computational burdens across a more granularly decentralized network of smaller computers,
significantly reducing energy consumption compared to Bitcoin’s mining infrastructure.

Proof-of-Stake: Derived from Blackcoin’s PoS model, but with a critical modification: staking
rewards are disabled. Any potential rewards are sent to an inaccessible burn wallet. This preserves
scarcity by ensuring no new coins enter circulation through staking—the entire 21 million supply is
premined, and no inflationary issuance can occut.

6.3 Segregated Witness (SegWit)

DGD integrates Segregated Witness to enhance scalability and resolve transaction malleability,
enabling more transactions per block and streamlining data handling for faster confirmations.

6.4 Block Parameters

Block Size: Starts at 2 MB with the ability to increase dynamically in response to network demand,
ensuring high throughput without bottlenecks.

Block Time: 64 seconds, compared to Bitcoin’s approximately 10 minutes. This dramatically
accelerates transaction confirmations while maintaining security.

Transaction Fee: 0.00001 DGD per transaction—a negligible cost making exchange economical
for all participants, from daily consumer purchases to large-scale supply chain settlements.

6.5 Fee Burning and Deflationary Pressure

Transaction fees are not redistributed to miners or stakers. They are systematically burned,
permanently removing them from circulation and incrementally reducing the total supply over time.
This mechanism serves as a counterweight to any residual pressures that might devalue the currency,
reinforcing scarcity as the network matures and transaction volume increases.

6.6 Privacy

DGD integrates native support for Tor V3 Onion Network addresses, ensuring that
communications within the network are encrypted and opaque to external scrutiny. This anonymity,
akin to the untraceable nature of physical cash, aligns with the Austrian principle that transactions
should be a private matter between parties, free from the surveillance that state-controlled systems
impose.



6.7 Self-Sovereignty and Censorship Resistance

DGD’s source code is freely available. Users may download it to operate full nodes, participating
directly in the validation and maintenance of the network’s ledger without reliance on intermediaries.
The decentralized and permissionless architecture operates across global boundaries, accessible to all
who engage its protocols. No central authority can interdict the flow of value.

7. Pricing Model, Exchange Integration, and Purchasing Power Preservation

7.1 What DGD Is: The Technical Identity of the Coin

Before explaining how DGD is priced and traded, it is essential to understand precisely what kind of
coin DGD is. Digital Gold is built on Bitcoin’s source code—it is a Bitcoin fork—upgraded with
Segregated Witness (SegWit) for enhanced scalability and transaction efficiency. Its block size starts
at 2 MB, which is adjustable upward as growth demands require, ensuring the network is never
bottlenecked by fixed throughput limitations.

The Blackcoin development team further upgraded DGD into a Proof-of-Stake (PoS) coin,
replacing Bitcoin’s energy-intensive mining model with a staking-based consensus mechanism.
However, and this is a critical distinction, DGD disables all staking rewards. Any potential staking
rewards are sent to an inaccessible burn wallet and destroyed. This means that while the network is
secured through PoS validation, no new coins are ever created through staking. The entire 21 million
DGD supply is premined, and the supply can only decrease over time—never increase.

The mechanism of decrease is the transaction fee. Every DGD transaction incurs a fee of 0.00001
DGD, and this fee is not redistributed to validators, miners, or any other party. It is burned—
permanently removed from circulation. As the network grows and transaction volume increases, this
burning mechanism steadily reduces the total supply, creating gradual deflationary pressure that
reinforces the coin’s scarcity over time. DGD is, by design, a coin whose supply shrinks with use.

7.2 No Bid/Ask Pricing: DGD Is Priced Like a Currency, Not a Commodity

This is perhaps the single most important distinction between DGD and every other cryptocurrency
in the market. DGD has no bid/ask price. It does not trade on speculative order books. Its value is
not determined by the emotional oscillations of buyers and sellers on an exchange.

Instead, DGD’s price is determined by the Crypto Fair Value (CFV) formula—a transparent,
reproducible calculation based on measurable network fundamentals—and published through the
Digital Gold Explorer, which serves as the authoritative price oracle for the DGD network. Both
decentralized exchanges (DEXs) and centralized exchanges (CEXs) that list DGD pull the current
value directly from this oracle, in the same way that currency exchanges around the world pull the
current value of the US Dollar, the Euro, or the Yen from authoritative rate sources.



The US Dollar does not fluctuate second-by-second on a speculative order book when you check its
exchange rate against the Euro. It has a published rate that is updated periodically based on
macroeconomic fundamentals. DGD operates on the same principle. It is presented on exchanges as
a currency with a published value, not as a speculative token with a live bid/ask spread. A user who
sees DGD listed on a DEX or CEX sees the current validated price—and that price is the same on
every platform that pulls from the Digital Gold Explorer, just as the Dollar’s value is consistent
across currency exchanges that reference the same rate.

This design eliminates the speculative volatility that plagues every other cryptocurrency. Bitcoin’s
price dropped from $69,000 to $16,000 between 2021 and 2022—a 77% decline—not because its
network fundamentals deteriorated by 77%, but because speculative sentiment shifted. That cannot
happen to DGD. Its price is a function of its fundamentals, published by an oracle, and consistent
across all platforms.

7.3 During the 1,000 Levels: Price Advances with Adoption

During DGD’s growth from Level 1 (1,000 accounts at $3.40) to Level 1,000 (80 million accounts at
$100,000), the price advances incrementally at each level—approximately 1.035% per level—as the
network grows and community members validate each level’s price through the Proof-of-
Participation process described in Section 5. At each level, the Digital Gold Explorer publishes the
validated price, and all exchanges reflect it.

This phase is entirely governed by the 1,000-level distribution table. The price at any given level is
predetermined and transparent—every participant can see the full trajectory from $3.40 to $100,000
before they join. There is no uncertainty about what DGD will be worth at Level 500 or Level 750
or Level 999. The only variable is when the network reaches each level, which depends on the pace
of adoption.

7.4 Beyond Level 1,000: The CFV-Based Monthly Valuation

Once DGD completes Level 1,000 and reaches 80 million accounts at $100,000 per coin, the 1,000-
level distribution is finished. No more coins enter circulation from the Foundation’s treasury. The
maximum of 19 million DGD is in circulation (minus whatever has been burned through

transaction fees and whatever remains in the Foundation’s treasury from unvalidated coins across the
1,000 levels).

But the US Dollar, in which DGD’s price is denominated, will continue to depreciate. The Federal
Reserve targets two percent annual inflation as official policy, which means the dollar loses half its
purchasing power every thirty-five years. If DGD’s price remained frozen at $100,000 indefinitely, its
real purchasing power would erode at the same rate as the dollar’s—defeating the entire purpose of
a wealth-preserving currency.

Therefore, beyond Level 1,000, DGD?s price is updated on the first day of each month based on the
full Crypto Fair Value calculation applied to DGD’s actual, measurable network metrics as of the
end of the previous month.



The formula remains the same:

CFV = $1.983T X [0.70 X (Coin Adoption / 80M) + 0.10 X (Coin AT / 6.09B)
+0.10 X (Coin ATV / $13.49T) + 0.10 X (Coin Dev / 905)]

The resulting fair market capitalization is then divided by the actual number of DGD coins in
circulation (which will be 19 million minus cumulative burned fees and any Foundation-held treasury
coins) to produce the updated per-coin price.

This means that if DGD’ adoption grows beyond 80 million, or its transaction volume increases, or
its transaction value expands, or its developer ecosystem strengthens, the CFV will produce a higher
fair value—and DGD’s published price will increase accordingly. The price is not frozen. It
continues to reflect the network’s growing fundamentals, priced against the fixed DGSB benchmark
that never changes.

7.5 How This Protects Purchasing Power

Consider the mechanics. If DGD’s network continues to grow after Level 1,000—if adoption
expands beyond 80 million users, if transaction volume and value increase as the network is used for
more commerce, if the developer ecosystem matures—then each monthly CFV recalculation will
produce a composite score greater than 1.0, and the fair market cap will exceed $1.983 trillion.
Divided by the circulating supply (which is shrinking due to fee burning), the per-coin price rises.

This rise is not speculative. It is not driven by FOMO or whale manipulation. It is the mathematical
result of a transparent formula applied to verifiable metrics. It reflects the genuine growth of the
network’s economic significance, denominated in dollars that are themselves depreciating. The effect
is that DGD’s purchasing power is preserved—and likely enhanced—even as the dollar’s purchasing
power erodes.

Additionally, the fee-burning mechanism provides a second layer of protection. As DGD is used
more heavily for commerce (the very purpose it was designed for), more fees are burned, reducing
the circulating supply. A rising numerator (fair market cap from growing fundamentals) divided by a
declining denominator (shrinking circulating supply from burned fees) produces accelerating per-
coin price growth—a virtuous cycle that rewards the network’s success.

7.6 The Monthly Update Cycle

The practical operation is straightforward:

End of month: DGD’s four CFV metrics (adoption, annual transactions, annual transaction value,
and developer ecosystem) are measured and verified using on-chain data, analytics providers, and the
audited data infrastructure maintained by the Digital Gold Foundation.

First of the following month: The full CFV formula is applied. The resulting fair market cap is
divided by the current circulating supply of DGD (19 million maximum, minus cumulative burned
fees and Foundation treasury holdings). The new per-coin price is published to the Digital Gold
Explorer.



Immediately: Every DEX and CEX that lists DGD pulls the updated price from the Explorer
oracle. The new price is reflected across all platforms simultaneously, just as a currency exchange
rate update propagates across global markets.

There is no trading window, no arbitrage opportunity between an old price and a new one, and no
speculative order book that can front-run the update. The price changes once per month, based on
real data, published by an oracle, and reflected uniformly everywhere.

7.7 Coin Inflation: Impossible by Design

It is important to restate clearly: no new DGD coins are ever created after the initial premine of 21
million. The monthly price adjustment beyond Level 1,000 is a revaluation, not an issuance event.
No coins are minted. No supply is expanded. The 19 million maximum circulating supply can only
shrink (through fee burning)—never grow. The PoS staking mechanism secures the network, but all
staking rewards are burned. The transaction fee of 0.00001 DGD is burned. There is no
mechanism, protocol-level or otherwise, by which the supply of DGD can increase. This is absolute,
code-enforced scarcity.

7.8 Comparison: DGD vs. Dollar vs. Bitcoin Post-Parity
The contrast with existing monetary systems is stark:

The US Dollar: Guaranteed to lose purchasing power. The Federal Reserve targets 2% annual
inflation, meaning every dollar saved today will buy half as much in thirty-five years. The Fed can
and does create trillions of dollars at will—$5.2 trillion between September 2019 and December
2021 alone.

Bitcoin: Fixed supply but priced by speculative bid/ask markets that produce extreme volatility. A
holder of Bitcoin cannot predict what their coins will purchase next month, let alone next year.
Bitcoin’s purchasing power swung by 77% in a single year (2021-2022) despite no meaningful
change in its network fundamentals.

DGD: Fixed and shrinking supply, priced by a transparent formula tied to measurable fundamentals,
updated monthly, published by an oracle, and reflected uniformly on all exchanges. No speculative
volatility. No governmental debasement. A holder of DGD can examine the network’s metrics,
apply the formula themselves, and verify that the price reflects reality. This is what wealth-preserving
money looks like.

8. The Digital Gold Foundation

8.1 Structure and Mission

The Digital Gold Foundation is proposed as a self-regulatory organization for the cryptocurrency
industry, modeled on FINRA's structure in the securities market.



Its mission encompasses three functions:

Custodianship of the Treasury: The Foundation oversees the equitable distribution of DGD
across the 1,000 levels and manages unvalidated coins returned to the treasury, deploying them
exclusively for merchant adoption initiatives.

Data Integrity Standards: The Foundation establishes standards for audited coin holder data
through Merkle Tree verification, audited transaction and transaction value data, and verified
developer ecosystem metrics. These standards provide the reliable data infrastructure that the CFV
model requires.

Industry Self-Regulation: The Foundation requires member exchanges to submit audited reports
using standardized definitions and methodologies that eliminate the ambiguity and manipulation
currently corrupting exchange-reported metrics, including wash trading detection and volume
verification.

8.2 The CFV CoinFund

CFV CoinFunds, LP is a Wyoming limited partnership structured under Rule 506(c) of Regulation
D under the Securities Act of 1933. It is designed to raise capital for the acquisition and indefinite
holding of a managed basket of Layer-1 cryptocurrencies that the General Partner determines to be
undervalued relative to their Crypto Fair Value. The fund deploys capital into coins whose market
prices fall significantly below their CFV estimates, applying Benjamin Graham’ margin of safety
principle to cryptocurrency investing. The CoinFund allocation within DGD’s supply structure is 5
million DGD at $13.40 per coin.

9. Community-Driven Governance and Price Validation

9.1 Consensus-Based Pricing

DGD rejects the speculative chaos of exchange-driven pricing. Instead, its value is established
through a system of community-driven governance, wherein price increases are validated by the
collective judgment of the network’s participants. At each of the 1,000 levels, community members
collectively validate the proposed price increase—approximately 1.035% per level—which
compounds DGD’s value from $3.40 to $100,000.

This validation process is tethered to concrete metrics: the number of participating accounts
(reflecting adoption breadth), transaction volume and value (reflecting economic activity), developer
engagement (reflecting technical vitality), and network security (reflecting trust). The community
assesses these indicators at each level, affirming or adjusting the currency’s value to align with its
real-world significance.



9.2 Volatility Reduction

This participatory framework significantly reduces volatility. Bitcoin’s bid/ask pricing led to a drop
from $69,000 in 2021 to $16,000 in 2022, then a rise to $110,000 in early 2025. By contrast, DGD’s
price increases are incremental, predictable, and tied to measurable network growth. A ~1.035% rise
per level is a modest adjustment that avoids the chaos of market-driven spikes. This stability fosters
confidence among users—from consumers making daily purchases to businesses integrating DGD
into supply chains.

9.3 The Marketplace and Peer-to-Peer Platform

DigitalGoldX.com serves as the primary platform for DGD participation. It features a marketplace
where goods and services may be exchanged for DGD and other currencies, and a peer-to-peer
trading platform where participants can buy and sell DGD at the most recently validated price level.
An escrow service with a nominal flat fee protects community members from fraud. The platform
accepts credit and debit cards, Google Pay, Apple Pay, Cash App, USDC, USDT, and select altcoins
identified as undervalued by the CFV formula.

10. Commercial Viability: DGD as a Medium of Exchange

The aspiration for “perfect money” demands a practical capacity to facilitate the flow of commerce
with the ease and reliability of physical cash. Bitcoin, with its approximately seven base-layer
transactions per second and $20 median fees, is confined to the role of a hoarded commodity. Visa
processes 500 million transactions daily.

DGD’s vision is to permeate every layer of trade:

Consumer-to-merchant: Instant, near-free transactions for everyday purchases, from groceries to
services.

Business-to-business: Reliable settlement for suppliers, distributors, and service providers.
Supply chain integration: Seamless cross-border payments from raw materials to finished goods.
Peer-to-peer: Private, censorship-resistant transfers between individuals anywhere in the world.

DGD’s technical specifications—64-second block times, dynamic block sizes, SegWit integration,
and fees of 0.00001 DGD per transaction—make it practical for these use cases. Its global
accessibility, enabled by internet connectivity including satellite services like Starlink, ensures that a
farmer in rural Africa, a merchant in Southeast Asia, or a manufacturer in South America can
transact as easily as urban users in developed economies.



The CFV model presumes that by Level 1,000, DGD’s transaction volume and value will match the
DGSB benchmarks of approximately 6.09 billion annual transactions and $13.49 trillion in annual
transaction value. Achieving these metrics requires DGD to become a preferred currency for real-
world commerce—and that is precisely what its architecture, distribution model, and governance
structure are designed to enable.

11. Global Accessibility

The true measure of a currency’s worth lies in its ability to serve as a universal medium of exchange,
accessible to all regardless of geographic or economic barriers. DGD is designed for global
accessibility from inception. Its open-source software can be downloaded and run by anyone with
internet connectivity. The proliferation of satellite internet services like Starlink ensures that even
the most remote areas can participate in the network.

The goal is adoption comparable to major fiat currencies—the Dollar, Euro, and Yen—but without
centralized control. The Dollar’s role in 88% of global foreign exchange transactions demonstrates
the demand for a universal medium. DGD aims to serve that demand with the additional benefits of
decentralization, privacy, low cost, and immunity from governmental manipulation.

12. Comparative Analysis: DGD vs. Bitcoin

DGD does not seek to displace Bitcoin but to complement it, offering a currency suited to the
practical exigencies of daily exchange while Bitcoin serves as a store of value. The comparison is
instructive:

Attribute Digital Gold (DGD) Bitcoin (BTC)

Total Supply 21 Million 21 Million

Max Circulating 19 Million 21 Million

Consensus Hybrid PoW/PoS Proof-of-Work

Block Time 64 seconds ~10 minutes
Transaction Fee 0.00001 DGD (burned) Variable (~$20 median)
Staking Rewards None (burned) N/A (mining only)
Privacy Tor V3 Onion native Pseudonymous
Valuation Method CFV Formula / Community Bid/Ask Exchange
Distribution Equal per-level PoP Mining / Market
Energy Model Distributed / Efficient Energy-intensive PoW

Primary Role Medium of Exchange Store of Value



13. From Graham to Gotts: A Valuation Revolution

The intellectual parallel between Benjamin Graham’ transformation of equity markets and the
Crypto Fair Value model’s potential transformation of cryptocurrency markets is direct and
deliberate. Graham looked at a stock market driven by speculation and narrative and created a
framework that priced stocks by fundamentals—ecarnings, assets, and growth. The result, over
decades, was the maturation of the equity market from a speculative casino into a functioning capital
market.

The CFV model does the same for cryptocurrency. It looks at a market where every coin’s price is
driven by Bitcoin’s momentum rather than its own fundamentals, and it creates a framework that
prices coins by their measurable characteristics: adoption, transactions, transaction value, and
developer ecosystem. A well-designed cryptocurrency with strong fundamentals should not lose half
its value because Bitcoin dropped. The CFV model gives that coin a defensible valuation that is
independent of Bitcoin’s price.

Graham’s margin of safety principle—the requirement that the market price be sufficiently below
the estimated intrinsic value to absorb errors and uncertainties—is equally applicable. The intelligent
cryptocurrency investor does not buy simply because the CFV model indicates undervaluation. The
investor requires a substantial discount, large enough to absorb the errors in the inputs, the
uncertainties in the benchmark metrics, and the possibility that the market possesses information the
model does not.

This is the revolution that DGD embodies. It is not merely a new coin. It is a coin whose entire
distribution, governance, and valuation architecture is built upon the first fundamental valuation
framework the cryptocurrency market has ever had.

14. Conclusion: Perfect Money for a Digital Age

The Federal Reserve Note has lost more than ninety-six percent of its purchasing power since 1913.
Its managers call two percent annual inflation “stability”—but a policy that reduces the dollar’s
purchasing power by half every thirty-five years is not stability. It is systematic confiscation
conducted below the threshold of political outrage.

Bitcoin proved that a decentralized, permissionless, code-enforced monetary system is possible. But
Bitcoin’s capture by Wall Street institutions through ETFs, its extreme volatility, its energy-intensive
mining, and its impracticality for everyday commerce have limited its role to a store of value rather
than a medium of exchange. The broader cryptocurrency market remains a speculative arena
without a fundamental valuation framework, where every coin’s price is a leveraged bet on Bitcoin’s
trajectory.



Digital Gold (DGD) is designed to change this, satisfying all six pillars of perfect money:

Scarcity: 21 million coins, premined, with staking rewards and transaction fees burned. No
mechanism for future issuance.

Stable Pricing: Community-validated pricing across 1,000 levels, tied to measurable adoption
metrics, eliminating speculative volatility.

Free Adoption: Entirely voluntary participation, with no legal compulsion and an equitable
distribution model that prevents concentration.

Decentralized Governance: On-chain community consensus for price validation and monetary
policy, with no central authority.

Freedom to Transact: Tor V3 privacy, censorship resistance, and self-sovereign operation through
open-source full nodes.

Adequate Circulation: 64-second blocks, dynamic sizing, near-zero fees, and a Proof-of-
Participation model that rewards use over hoarding,

Its valuation is anchored in the Digital Gold Standard Benchmark—a fixed, objective reference
point derived from the fundamentals that the world’s most powerful financial institutions valued at
$1.983 trillion. Its distribution is governed by a 1,000-level system that ensures every participant
receives an equal share at every stage of growth. Its technical architecture is optimized for the
commercial transactions that a functioning currency must facilitate.

The Austrian economists taught that money emerges from voluntary adoption based on genuine
utility, that monetary monopoly leads inevitably to debasement, and that the only solution is
competition among private currencies. Digital Gold is that competition. It does not ask for
permission from governments or endorsement from Wall Street. It asks only to be measured by its
fundamentals, valued by its utility, and adopted by the voluntary choice of the people who use it.

The castles have been built in the air. Digital Gold puts the foundations under them.

Learn more at Digital GoldFoundation.org & Digital GoldX.com



	This paper proposes Digital Gold (DGD), a Layer-1 cryptocurrency conceived as a remedy to these defects—not through governmental design but by harnessing the discipline of competition among private currencies, as advocated by Friedrich Hayek in The Denationalisation of Money. DGD integrates a hybrid proof-of-work and proof-of-stake consensus mechanism, refined by Segregated Witness for enhanced efficiency, with a novel Proof-of-Participation (PoP) distribution model that ensures coins are allocated equitably across 1,000 levels of network growth rather than concentrated among early insiders or institutional whales.
	DGD’s valuation is not determined by speculative bid/ask pricing but by the Crypto Fair Value (CFV) formula, a fundamental valuation framework that measures any cryptocurrency’s intrinsic worth against the Digital Gold Standard Benchmark (DGSB)—a fixed reference point derived from Bitcoin’s measurable network fundamentals at the moment it reached $100,000 per coin in December 2024, when the world’s most powerful financial institutions collectively valued those fundamentals at $1.983 trillion. The CFV formula weights four metrics: Adoption (70%), Annual Transactions (10%), Annual Transaction Value (10%), and Developer Ecosystem (10%).
	DGD’s 1,000-level structure distributes coins as the network grows from 1,000 accounts to 80 million, with the price rising from $3.40 to $100,000 per coin—the point at which DGD’s adoption matches the DGSB benchmark, and its fair market capitalization reaches $1.9 trillion across 19 million circulating coins. At every level, each participant receives an equal share and no more, with unclaimed coins returning to the Foundation’s treasury. This is not a speculative instrument. It is an attempt to build, for the first time, a currency that satisfies the six pillars of perfect money identified by the Austrian economists: scarcity, stable pricing, free adoption, decentralized governance, freedom to transact, and adequate circulation.
	1. Introduction
	The cryptocurrency market of 2026 bears a striking resemblance to the stock market of the 1920s. Both are characterized by enormous speculative interest in a new asset class. Both are driven by narratives, emotions, and social contagion rather than by rigorous analysis of fundamentals. Both attract participants who lack the analytical tools to distinguish sound investments from speculative gambles. And both operate without a widely accepted framework for determining what the assets they trade are actually worth.
	Bitcoin, heralded since its inception in 2009 as a decentralized antidote to fiat currency’s failings, has demonstrated the potency of a currency free from state dominion. Its fixed supply of 21 million coins, its sixteen years of unbroken operation, and its adoption by approximately 80 million holders represent a genuine achievement in the history of money. Yet Bitcoin’s volatility—driven by speculative pricing and institutional manipulation through exchange-traded funds—and its tendency toward hoarding render it less a medium of daily commerce than a store of wealth akin to digital gold. Its seven-transactions-per-second base layer throughput and median fees that can reach $20 during periods of network strain make it ill-suited to the swift and frequent exchanges that animate a market economy.
	More critically, the entire cryptocurrency market—comprising thousands of independently designed networks—rises and falls in lockstep with Bitcoin’s price. When Bitcoin rises, every altcoin rises. When Bitcoin falls, everything falls. This structural dependency exists because the market has no independent method for valuing its constituent assets. In the absence of a fundamental valuation framework, Bitcoin’s price becomes the only signal, and every other coin becomes a leveraged bet on Bitcoin’s trajectory.
	Digital Gold (DGD) is proposed to address these failures at every level. It is a Layer-1 cryptocurrency designed to satisfy the six pillars of perfect money identified through the Austrian economic tradition of Carl Menger, Ludwig von Mises, and Friedrich Hayek. Its value is determined not by speculative exchange but by the Crypto Fair Value (CFV) formula—a transparent, reproducible calculation that any participant can verify using publicly available data. Its distribution is governed by a Proof-of-Participation model that prevents whale accumulation and ensures every participant receives an equal share at every level of growth. And its technical architecture—a Bitcoin fork enhanced by Segregated Witness, hybrid PoW/PoS consensus, dynamic block sizes, and near-zero fees—is optimized for the commercial transactions that a functioning currency must facilitate.
	This white paper presents the complete framework: the intellectual foundations drawn from three centuries of monetary history and Austrian economic theory; the Digital Gold Standard Benchmark and Crypto Fair Value formula that anchor DGD’s valuation; the 1,000-level distribution mechanism that governs its issuance; and the technical architecture that enables its operation as a medium of everyday exchange.
	2. Intellectual Foundations: Austrian Economics and Perfect Money
	2.1 The Austrian Tradition
	The most rigorous intellectual effort to define what money is, how it originates, what makes it sound, and what corrupts it belongs to the Austrian school of economics. Carl Menger, in his 1892 essay On the Origins of Money, demonstrated that money is not a creation of the state but emerges spontaneously from voluntary market exchange, as individuals converge on the most “saleable” commodities—those that are durable, divisible, portable, scarce, and universally desired. Gold and silver emerged as dominant money precisely because they possessed these qualities to a greater degree than any competing commodity.
	Ludwig von Mises extended Menger’s insight by demonstrating that government monopoly over money leads inevitably to debasement, inflation, and the transfer of wealth from the productive class to the financial class. His regression theorem showed that the value of money today can be traced backward through a continuous chain of voluntary acceptance to the moment the commodity was first adopted for monetary use.
	Friedrich Hayek, in The Denationalisation of Money (1976), proposed that governments should be stripped of their monetary monopoly and that private institutions should be permitted to issue competing currencies. The currency that best served its users—maintaining purchasing power, offering ease of transaction, and commanding wide acceptance—would prevail. The currency that depreciated, was expensive to transact, or was unreliable would be abandoned.
	The Layer-1 cryptocurrencies that exist today are precisely the competing private currencies Hayek envisioned. DGD is designed to be the one that most fully satisfies the Austrian criteria.
	2.2 The Six Pillars of Perfect Money
	Synthesized from the work of Menger, Mises, and Hayek, and validated by the historical experience of American monetary systems from colonial scrip to the Federal Reserve Note, six essential attributes define perfect money:
	1. Scarcity. The total supply must be limited by rules that are transparent, predictable, and resistant to manipulation. The Federal Reserve has expanded the U.S. money supply from approximately $3 billion in 1913 to more than $21 trillion—an increase of roughly 7,000 percent. Bitcoin’s 21-million-coin cap, enforced by protocol and secured by the most powerful proof-of-work network in the world, demonstrates that code-enforced scarcity is possible. DGD adopts the same 21-million-coin cap.
	2. Stable Pricing. The purchasing power of the monetary unit must remain reasonably constant over time. The Federal Reserve’s two percent annual inflation target means the dollar loses half its purchasing power every thirty-five years. Bitcoin’s long-term trajectory shows dramatic appreciation but with extreme short-term volatility that makes it impractical as a medium of everyday exchange. DGD’s community-validated pricing, advancing incrementally across 1,000 levels tied to measurable adoption metrics, provides predictability that neither fiat nor Bitcoin offers.
	3. Free Adoption. Perfect money must be adopted voluntarily rather than imposed by government decree. Every Layer-1 cryptocurrency satisfies this requirement, because no cryptocurrency has ever been imposed on anyone by force. DGD extends this principle by ensuring that its distribution mechanism is equally voluntary—participants choose when, whether, and how much to validate at each level.
	4. Decentralized Governance. Perfect money must be governed by rules rather than by discretion, and those rules must not be subject to alteration by any single authority. DGD achieves this through on-chain community consensus at each of its 1,000 levels, with no central authority capable of unilaterally altering the monetary policy.
	5. Freedom to Transact. Perfect money must allow its users to transact freely, without surveillance, censorship, or permission from any intermediary. DGD integrates native support for Tor V3 Onion Network addresses, ensuring encrypted and anonymous transactions.
	6. Adequate Circulation. Perfect money must circulate in sufficient quantity and velocity to facilitate the transactions the economy requires. DGD’s Proof-of-Participation model rewards active use rather than passive holding, and its technical architecture—fast block times, dynamic block sizes, and near-zero fees—is designed for commercial transaction volume that rivals traditional payment networks.

	3. The Digital Gold Standard Benchmark
	3.1 Origin and Purpose
	Every system of measurement requires a standard. The meter is defined by the distance light travels in a specified fraction of a second. The kilogram is defined by the Planck constant. These standards are not arbitrary—they are chosen because they are stable, reproducible, and grounded in observable reality. Once set, they do not change because the objects being measured change.
	The cryptocurrency market has lacked such a standard. There has been no agreed-upon framework for measuring the intrinsic value of a cryptocurrency, no reference point against which individual projects can be compared, and no common language for discussing whether a particular coin is overvalued, undervalued, or fairly priced. The Digital Gold Standard Benchmark (DGSB) addresses this absence.
	3.2 The Benchmark Metrics
	In December 2024, Bitcoin reached a market capitalization of $1.983 trillion, with the price of a single coin touching $100,000 for the first time. This valuation was not the product of a Reddit forum or a Telegram group. It was the product of the most sophisticated capital allocation machinery on earth—BlackRock, Fidelity, the major investment banks, and the regulated exchange-traded fund infrastructure of the United States had all participated.
	The Digital Gold Standard captures the measurable fundamentals that these institutions collectively valued at $1.983 trillion:
	Market Capitalization: $1.983 Trillion
	Circulating Supply: 19.83 Million BTC
	Coin Price: $100,000
	Adoption: Approximately 80 Million Users (weighted 70% in CFV)
	Annual Transactions: Approximately 6.09 Billion (weighted 10%)
	Annual Transaction Value: Approximately $13.49 Trillion (weighted 10%)
	Developer Ecosystem: Approximately 905 Active Developers (weighted 10%)
	3.3 The Benchmark Is Fixed and Independent
	The DGSB was set once, in December 2024, and from that moment forward it became an independent standard. It is not the Bitcoin Benchmark. It does not track Bitcoin’s price. It does not update. It is a snapshot frozen at a specific moment in time, and every cryptocurrency—including Bitcoin itself—is measured against it on equal terms. If Bitcoin’s fundamentals improve relative to the benchmark, its fair value increases. If they deteriorate, its fair value decreases. Bitcoin receives no special treatment, no exemption, and no permanent throne.
	This parallels the role that gold played as the benchmark for monetary systems throughout history. Gold did not change to accommodate the currencies measured against it. The currencies were measured against gold, and their values rose or fell based on their own merits. The DGS operates on the same principle—a fixed, objective reference point grounded in measurable reality.

	4. The Crypto Fair Value (CFV) Formula
	4.1 The Formula
	The CFV formula translates the DGSB into a practical, reproducible tool for estimating the intrinsic value of any Layer-1 cryptocurrency:
	CFV = $1.983T × [0.70 × (Coin Adoption / 80M) + 0.10 × (Coin AT / 6.09B) + 0.10 × (Coin ATV / $13.49T) + 0.10 × (Coin Dev / 905)]
	The formula compares each of a coin’s four fundamental metrics to the corresponding DGSB benchmark metric, applies the appropriate weight, and sums the results to produce a composite ratio. That ratio is then multiplied by the benchmark market capitalization of $1.983 trillion to produce an estimated fair market capitalization.
	4.2 Why Adoption Is Weighted at 70%
	The model weights adoption at 70 percent because the number of people who have chosen to hold a currency is the single most important determinant of its value. This conviction is grounded in Menger’s theory that money emerges from the voluntary choices of market participants, in the empirical observation that network effects are the most powerful value driver in digital networks, and in the practical reality that a cryptocurrency’s transaction volume, transaction value, and developer activity are all downstream consequences of its adoption. Adoption is the cause; the other metrics are effects.
	4.3 Worked Example: DGD at Level 1,000
	At Level 1,000, DGD is designed to reach 80 million accounts. The book presumes that by this stage, DGD’s other metrics will proportionally match the DGSB benchmarks.
	The calculation:
	Adoption ratio: 80,000,000 / 80,000,000 = 1.0. Weighted at 70%: 0.70.
	Transaction ratio: 6.09B / 6.09B = 1.0. Weighted at 10%: 0.10.
	Transaction Value ratio: $13.49T / $13.49T = 1.0. Weighted at 10%: 0.10.
	Developer ratio: 905 / 905 = 1.0. Weighted at 10%: 0.10.
	Composite score: 0.70 + 0.10 + 0.10 + 0.10 = 1.0
	Fair Market Cap: 1.0 × $1.983 Trillion = ~$1.9 Trillion
	Fair Value per Coin: ~$1.9 Trillion / 19 Million circulating = ~$100,000 per DGD
	This is why DGD’s Level 1,000 target price is $100,000—it is not an arbitrary goal but the mathematically derived fair value when DGD’s adoption matches the DGSB benchmark.

	5. The 1,000-Level Distribution System
	5.1 Design Philosophy: Fairness Over Accumulation
	The cryptocurrency market suffers from a distribution problem that the Digital Gold Standard Benchmark and CFV formula alone cannot solve. In Bitcoin’s history, early miners accumulated vast quantities of coins at negligible cost, and institutional whales now control significant portions of the circulating supply through ETFs. The eleven spot Bitcoin ETFs collectively held more than 1.3 million BTC by late 2025—approximately 6.7 percent of Bitcoin’s total circulating supply—a concentration of ownership that exceeds even the estimated holdings of Satoshi Nakamoto.
	DGD’s 1,000-level system is designed as the antithesis of this pattern. Its core principle is that at every level of growth, every participant receives an equal share of the newly available coins, and no participant can take more than their equal share. This is the fairness mechanism that prevents whale accumulation and ensures broad distribution.
	5.2 Token Supply and Allocation
	DGD has a total supply of 21 million coins, as follows:
	19 million coins: Designated for distribution to the community across 1,000 levels. These are the coins that will ultimately circulate.
	2 million coins: Permanently locked in the treasury for staking. These will never enter circulation, making the maximum circulating supply 19 million.
	The initial circulating supply at Level 1 is approximately 7,286,048 DGD, which includes: 5 million allocated to the CFV CoinFund at $13.40 per DGD; 1 million for the founder; and approximately 1.286 million for co-founders and beta testers.
	5.3 How the Levels Work
	The system operates across 1,000 levels, with three things increasing incrementally:
	Accounts: The number of participating accounts grows by approximately 1.137% per level, starting at 1,000 at Level 1 and reaching 80,000,000 at Level 1,000.
	Price per DGD: The price per coin increases by approximately 1.035% per level, starting at $3.40 at Level 1 and reaching $100,000 at Level 1,000.
	DGD Issued: The number of new DGD issued at each level grows by approximately 0.383% per level, starting at 1,000 at Level 1 and reaching approximately 45,737 at Level 1,000.
	The “DGD Per Member Per Level” column in the distribution table shows the maximum each account can receive at any given level. At Level 1, this is 1.0 DGD per member. By Level 1,000, it has decreased to approximately 0.0006 DGD per member. This declining per-member allocation is the mathematical consequence of the growing number of accounts sharing each level’s issuance—and it is what creates increasing scarcity for later participants.
	5.4 The Validation Process
	Account holders pre-load their accounts with funds. At each level:
	Full validation: If a member’s account has enough funds to cover their full per-member share at that level’s price, they validate the full amount and receive their maximum allocation.
	Partial validation: If a member does not have enough funds to cover the full share, they buy as many DGD as their account balance allows at that level’s price. They receive a partial allocation rather than being excluded.
	The constraint: Nobody can buy more than their per-member allocation at any given level. This is non-negotiable. It prevents whales from scooping up disproportionate amounts.
	The “Crypto Fair Value” column in the distribution table represents the maximum dollar amount each member can validate per level. At Level 1, this is $3.40. By Level 1,000, it has risen to $57.17. This column grows because the price per coin rises, even as the number of coins per member shrinks—keeping the per-person cost accessible throughout the growth trajectory.
	5.5 Unvalidated Coins and the Treasury
	When some accounts cannot afford their full share at a level, those leftover coins are not redistributed to other members. They return to the Foundation’s treasury. After all 1,000 levels are complete, whatever remains in the treasury from these unclaimed portions stays in circulation but is owned by the Digital Gold Foundation—not by individual holders. The Foundation uses these coins exclusively for initiatives that drive merchant adoption and real-world commerce integration.
	5.6 Market Capitalization Trajectory
	The market capitalization grows from approximately $24.8 million at Level 1 to approximately $1.9 trillion at Level 1,000, driven by the compounding growth in both accounts and price.
	Key milestones along the trajectory include:

	6. Technical Architecture
	6.1 Layer-1 Blockchain
	DGD operates as an independent Layer-1 blockchain, not built on or dependent upon Ethereum, Solana, or any other existing ecosystem. It is a Bitcoin fork, which means it inherits Bitcoin’s battle-tested codebase and is compatible with Bitcoin’s existing infrastructure of wallets, applications, and trading platforms. A merchant accustomed to accepting Bitcoin may receive DGD with equal ease; an investor versed in Bitcoin’s platforms may trade DGD without altering established practices.
	6.2 Consensus Mechanism
	DGD employs a hybrid Proof-of-Work (PoW) and Proof-of-Stake (PoS) consensus model:
	Proof-of-Work: Derived from Bitcoin’s proven PoW mechanism, providing the computational security that makes the network trustworthy for high-value transactions. However, DGD disperses computational burdens across a more granularly decentralized network of smaller computers, significantly reducing energy consumption compared to Bitcoin’s mining infrastructure.
	Proof-of-Stake: Derived from Blackcoin’s PoS model, but with a critical modification: staking rewards are disabled. Any potential rewards are sent to an inaccessible burn wallet. This preserves scarcity by ensuring no new coins enter circulation through staking—the entire 21 million supply is premined, and no inflationary issuance can occur.
	6.3 Segregated Witness (SegWit)
	DGD integrates Segregated Witness to enhance scalability and resolve transaction malleability, enabling more transactions per block and streamlining data handling for faster confirmations.
	6.4 Block Parameters
	Block Size: Starts at 2 MB with the ability to increase dynamically in response to network demand, ensuring high throughput without bottlenecks.
	Block Time: 64 seconds, compared to Bitcoin’s approximately 10 minutes. This dramatically accelerates transaction confirmations while maintaining security.
	Transaction Fee: 0.00001 DGD per transaction—a negligible cost making exchange economical for all participants, from daily consumer purchases to large-scale supply chain settlements.
	6.5 Fee Burning and Deflationary Pressure
	Transaction fees are not redistributed to miners or stakers. They are systematically burned, permanently removing them from circulation and incrementally reducing the total supply over time. This mechanism serves as a counterweight to any residual pressures that might devalue the currency, reinforcing scarcity as the network matures and transaction volume increases.
	6.6 Privacy
	DGD integrates native support for Tor V3 Onion Network addresses, ensuring that communications within the network are encrypted and opaque to external scrutiny. This anonymity, akin to the untraceable nature of physical cash, aligns with the Austrian principle that transactions should be a private matter between parties, free from the surveillance that state-controlled systems impose.
	6.7 Self-Sovereignty and Censorship Resistance
	DGD’s source code is freely available. Users may download it to operate full nodes, participating directly in the validation and maintenance of the network’s ledger without reliance on intermediaries. The decentralized and permissionless architecture operates across global boundaries, accessible to all who engage its protocols. No central authority can interdict the flow of value.

	7. Pricing Model, Exchange Integration, and Purchasing Power Preservation
	7.1 What DGD Is: The Technical Identity of the Coin
	Before explaining how DGD is priced and traded, it is essential to understand precisely what kind of coin DGD is. Digital Gold is built on Bitcoin’s source code—it is a Bitcoin fork—upgraded with Segregated Witness (SegWit) for enhanced scalability and transaction efficiency. Its block size starts at 2 MB, which is adjustable upward as growth demands require, ensuring the network is never bottlenecked by fixed throughput limitations.
	The Blackcoin development team further upgraded DGD into a Proof-of-Stake (PoS) coin, replacing Bitcoin’s energy-intensive mining model with a staking-based consensus mechanism. However, and this is a critical distinction, DGD disables all staking rewards. Any potential staking rewards are sent to an inaccessible burn wallet and destroyed. This means that while the network is secured through PoS validation, no new coins are ever created through staking. The entire 21 million DGD supply is premined, and the supply can only decrease over time—never increase.
	The mechanism of decrease is the transaction fee. Every DGD transaction incurs a fee of 0.00001 DGD, and this fee is not redistributed to validators, miners, or any other party. It is burned—permanently removed from circulation. As the network grows and transaction volume increases, this burning mechanism steadily reduces the total supply, creating gradual deflationary pressure that reinforces the coin’s scarcity over time. DGD is, by design, a coin whose supply shrinks with use.
	7.2 No Bid/Ask Pricing: DGD Is Priced Like a Currency, Not a Commodity
	This is perhaps the single most important distinction between DGD and every other cryptocurrency in the market. DGD has no bid/ask price. It does not trade on speculative order books. Its value is not determined by the emotional oscillations of buyers and sellers on an exchange.
	Instead, DGD’s price is determined by the Crypto Fair Value (CFV) formula—a transparent, reproducible calculation based on measurable network fundamentals—and published through the Digital Gold Explorer, which serves as the authoritative price oracle for the DGD network. Both decentralized exchanges (DEXs) and centralized exchanges (CEXs) that list DGD pull the current value directly from this oracle, in the same way that currency exchanges around the world pull the current value of the US Dollar, the Euro, or the Yen from authoritative rate sources.
	The US Dollar does not fluctuate second-by-second on a speculative order book when you check its exchange rate against the Euro. It has a published rate that is updated periodically based on macroeconomic fundamentals. DGD operates on the same principle. It is presented on exchanges as a currency with a published value, not as a speculative token with a live bid/ask spread. A user who sees DGD listed on a DEX or CEX sees the current validated price—and that price is the same on every platform that pulls from the Digital Gold Explorer, just as the Dollar’s value is consistent across currency exchanges that reference the same rate.
	This design eliminates the speculative volatility that plagues every other cryptocurrency. Bitcoin’s price dropped from $69,000 to $16,000 between 2021 and 2022—a 77% decline—not because its network fundamentals deteriorated by 77%, but because speculative sentiment shifted. That cannot happen to DGD. Its price is a function of its fundamentals, published by an oracle, and consistent across all platforms.
	7.3 During the 1,000 Levels: Price Advances with Adoption
	During DGD’s growth from Level 1 (1,000 accounts at $3.40) to Level 1,000 (80 million accounts at $100,000), the price advances incrementally at each level—approximately 1.035% per level—as the network grows and community members validate each level’s price through the Proof-of-Participation process described in Section 5. At each level, the Digital Gold Explorer publishes the validated price, and all exchanges reflect it.
	This phase is entirely governed by the 1,000-level distribution table. The price at any given level is predetermined and transparent—every participant can see the full trajectory from $3.40 to $100,000 before they join. There is no uncertainty about what DGD will be worth at Level 500 or Level 750 or Level 999. The only variable is when the network reaches each level, which depends on the pace of adoption.
	7.4 Beyond Level 1,000: The CFV-Based Monthly Valuation
	Once DGD completes Level 1,000 and reaches 80 million accounts at $100,000 per coin, the 1,000-level distribution is finished. No more coins enter circulation from the Foundation’s treasury. The maximum of 19 million DGD is in circulation (minus whatever has been burned through transaction fees and whatever remains in the Foundation’s treasury from unvalidated coins across the 1,000 levels).
	But the US Dollar, in which DGD’s price is denominated, will continue to depreciate. The Federal Reserve targets two percent annual inflation as official policy, which means the dollar loses half its purchasing power every thirty-five years. If DGD’s price remained frozen at $100,000 indefinitely, its real purchasing power would erode at the same rate as the dollar’s—defeating the entire purpose of a wealth-preserving currency.
	Therefore, beyond Level 1,000, DGD’s price is updated on the first day of each month based on the full Crypto Fair Value calculation applied to DGD’s actual, measurable network metrics as of the end of the previous month.
	The formula remains the same:
	CFV = $1.983T × [0.70 × (Coin Adoption / 80M) + 0.10 × (Coin AT / 6.09B) + 0.10 × (Coin ATV / $13.49T) + 0.10 × (Coin Dev / 905)]
	The resulting fair market capitalization is then divided by the actual number of DGD coins in circulation (which will be 19 million minus cumulative burned fees and any Foundation-held treasury coins) to produce the updated per-coin price.
	This means that if DGD’s adoption grows beyond 80 million, or its transaction volume increases, or its transaction value expands, or its developer ecosystem strengthens, the CFV will produce a higher fair value—and DGD’s published price will increase accordingly. The price is not frozen. It continues to reflect the network’s growing fundamentals, priced against the fixed DGSB benchmark that never changes.
	7.5 How This Protects Purchasing Power
	Consider the mechanics. If DGD’s network continues to grow after Level 1,000—if adoption expands beyond 80 million users, if transaction volume and value increase as the network is used for more commerce, if the developer ecosystem matures—then each monthly CFV recalculation will produce a composite score greater than 1.0, and the fair market cap will exceed $1.983 trillion. Divided by the circulating supply (which is shrinking due to fee burning), the per-coin price rises.
	This rise is not speculative. It is not driven by FOMO or whale manipulation. It is the mathematical result of a transparent formula applied to verifiable metrics. It reflects the genuine growth of the network’s economic significance, denominated in dollars that are themselves depreciating. The effect is that DGD’s purchasing power is preserved—and likely enhanced—even as the dollar’s purchasing power erodes.
	Additionally, the fee-burning mechanism provides a second layer of protection. As DGD is used more heavily for commerce (the very purpose it was designed for), more fees are burned, reducing the circulating supply. A rising numerator (fair market cap from growing fundamentals) divided by a declining denominator (shrinking circulating supply from burned fees) produces accelerating per-coin price growth—a virtuous cycle that rewards the network’s success.
	7.6 The Monthly Update Cycle
	The practical operation is straightforward:
	End of month: DGD’s four CFV metrics (adoption, annual transactions, annual transaction value, and developer ecosystem) are measured and verified using on-chain data, analytics providers, and the audited data infrastructure maintained by the Digital Gold Foundation.
	First of the following month: The full CFV formula is applied. The resulting fair market cap is divided by the current circulating supply of DGD (19 million maximum, minus cumulative burned fees and Foundation treasury holdings). The new per-coin price is published to the Digital Gold Explorer.
	Immediately: Every DEX and CEX that lists DGD pulls the updated price from the Explorer oracle. The new price is reflected across all platforms simultaneously, just as a currency exchange rate update propagates across global markets.
	There is no trading window, no arbitrage opportunity between an old price and a new one, and no speculative order book that can front-run the update. The price changes once per month, based on real data, published by an oracle, and reflected uniformly everywhere.
	7.7 Coin Inflation: Impossible by Design
	It is important to restate clearly: no new DGD coins are ever created after the initial premine of 21 million. The monthly price adjustment beyond Level 1,000 is a revaluation, not an issuance event. No coins are minted. No supply is expanded. The 19 million maximum circulating supply can only shrink (through fee burning)—never grow. The PoS staking mechanism secures the network, but all staking rewards are burned. The transaction fee of 0.00001 DGD is burned. There is no mechanism, protocol-level or otherwise, by which the supply of DGD can increase. This is absolute, code-enforced scarcity.
	7.8 Comparison: DGD vs. Dollar vs. Bitcoin Post-Parity
	The contrast with existing monetary systems is stark:
	The US Dollar: Guaranteed to lose purchasing power. The Federal Reserve targets 2% annual inflation, meaning every dollar saved today will buy half as much in thirty-five years. The Fed can and does create trillions of dollars at will—$5.2 trillion between September 2019 and December 2021 alone.
	Bitcoin: Fixed supply but priced by speculative bid/ask markets that produce extreme volatility. A holder of Bitcoin cannot predict what their coins will purchase next month, let alone next year. Bitcoin’s purchasing power swung by 77% in a single year (2021–2022) despite no meaningful change in its network fundamentals.
	DGD: Fixed and shrinking supply, priced by a transparent formula tied to measurable fundamentals, updated monthly, published by an oracle, and reflected uniformly on all exchanges. No speculative volatility. No governmental debasement. A holder of DGD can examine the network’s metrics, apply the formula themselves, and verify that the price reflects reality. This is what wealth-preserving money looks like.

	8. The Digital Gold Foundation
	8.1 Structure and Mission
	The Digital Gold Foundation is proposed as a self-regulatory organization for the cryptocurrency industry, modeled on FINRA’s structure in the securities market.
	Its mission encompasses three functions:
	Custodianship of the Treasury: The Foundation oversees the equitable distribution of DGD across the 1,000 levels and manages unvalidated coins returned to the treasury, deploying them exclusively for merchant adoption initiatives.
	Data Integrity Standards: The Foundation establishes standards for audited coin holder data through Merkle Tree verification, audited transaction and transaction value data, and verified developer ecosystem metrics. These standards provide the reliable data infrastructure that the CFV model requires.
	Industry Self-Regulation: The Foundation requires member exchanges to submit audited reports using standardized definitions and methodologies that eliminate the ambiguity and manipulation currently corrupting exchange-reported metrics, including wash trading detection and volume verification.
	8.2 The CFV CoinFund
	CFV CoinFunds, LP is a Wyoming limited partnership structured under Rule 506(c) of Regulation D under the Securities Act of 1933. It is designed to raise capital for the acquisition and indefinite holding of a managed basket of Layer-1 cryptocurrencies that the General Partner determines to be undervalued relative to their Crypto Fair Value. The fund deploys capital into coins whose market prices fall significantly below their CFV estimates, applying Benjamin Graham’s margin of safety principle to cryptocurrency investing. The CoinFund allocation within DGD’s supply structure is 5 million DGD at $13.40 per coin.

	9. Community-Driven Governance and Price Validation
	9.1 Consensus-Based Pricing
	DGD rejects the speculative chaos of exchange-driven pricing. Instead, its value is established through a system of community-driven governance, wherein price increases are validated by the collective judgment of the network’s participants. At each of the 1,000 levels, community members collectively validate the proposed price increase—approximately 1.035% per level—which compounds DGD’s value from $3.40 to $100,000.
	This validation process is tethered to concrete metrics: the number of participating accounts (reflecting adoption breadth), transaction volume and value (reflecting economic activity), developer engagement (reflecting technical vitality), and network security (reflecting trust). The community assesses these indicators at each level, affirming or adjusting the currency’s value to align with its real-world significance.
	9.2 Volatility Reduction
	This participatory framework significantly reduces volatility. Bitcoin’s bid/ask pricing led to a drop from $69,000 in 2021 to $16,000 in 2022, then a rise to $110,000 in early 2025. By contrast, DGD’s price increases are incremental, predictable, and tied to measurable network growth. A ~1.035% rise per level is a modest adjustment that avoids the chaos of market-driven spikes. This stability fosters confidence among users—from consumers making daily purchases to businesses integrating DGD into supply chains.
	9.3 The Marketplace and Peer-to-Peer Platform
	DigitalGoldX.com serves as the primary platform for DGD participation. It features a marketplace where goods and services may be exchanged for DGD and other currencies, and a peer-to-peer trading platform where participants can buy and sell DGD at the most recently validated price level. An escrow service with a nominal flat fee protects community members from fraud. The platform accepts credit and debit cards, Google Pay, Apple Pay, Cash App, USDC, USDT, and select altcoins identified as undervalued by the CFV formula.

	10. Commercial Viability: DGD as a Medium of Exchange
	The aspiration for “perfect money” demands a practical capacity to facilitate the flow of commerce with the ease and reliability of physical cash. Bitcoin, with its approximately seven base-layer transactions per second and $20 median fees, is confined to the role of a hoarded commodity. Visa processes 500 million transactions daily.
	DGD’s vision is to permeate every layer of trade:
	Consumer-to-merchant: Instant, near-free transactions for everyday purchases, from groceries to services.
	Business-to-business: Reliable settlement for suppliers, distributors, and service providers.
	Supply chain integration: Seamless cross-border payments from raw materials to finished goods.
	Peer-to-peer: Private, censorship-resistant transfers between individuals anywhere in the world.
	DGD’s technical specifications—64-second block times, dynamic block sizes, SegWit integration, and fees of 0.00001 DGD per transaction—make it practical for these use cases. Its global accessibility, enabled by internet connectivity including satellite services like Starlink, ensures that a farmer in rural Africa, a merchant in Southeast Asia, or a manufacturer in South America can transact as easily as urban users in developed economies.
	The CFV model presumes that by Level 1,000, DGD’s transaction volume and value will match the DGSB benchmarks of approximately 6.09 billion annual transactions and $13.49 trillion in annual transaction value. Achieving these metrics requires DGD to become a preferred currency for real-world commerce—and that is precisely what its architecture, distribution model, and governance structure are designed to enable.
	11. Global Accessibility
	The true measure of a currency’s worth lies in its ability to serve as a universal medium of exchange, accessible to all regardless of geographic or economic barriers. DGD is designed for global accessibility from inception. Its open-source software can be downloaded and run by anyone with internet connectivity. The proliferation of satellite internet services like Starlink ensures that even the most remote areas can participate in the network.
	The goal is adoption comparable to major fiat currencies—the Dollar, Euro, and Yen—but without centralized control. The Dollar’s role in 88% of global foreign exchange transactions demonstrates the demand for a universal medium. DGD aims to serve that demand with the additional benefits of decentralization, privacy, low cost, and immunity from governmental manipulation.
	12. Comparative Analysis: DGD vs. Bitcoin
	DGD does not seek to displace Bitcoin but to complement it, offering a currency suited to the practical exigencies of daily exchange while Bitcoin serves as a store of value. The comparison is instructive:
	13. From Graham to Gotts: A Valuation Revolution
	The intellectual parallel between Benjamin Graham’s transformation of equity markets and the Crypto Fair Value model’s potential transformation of cryptocurrency markets is direct and deliberate. Graham looked at a stock market driven by speculation and narrative and created a framework that priced stocks by fundamentals—earnings, assets, and growth. The result, over decades, was the maturation of the equity market from a speculative casino into a functioning capital market.
	The CFV model does the same for cryptocurrency. It looks at a market where every coin’s price is driven by Bitcoin’s momentum rather than its own fundamentals, and it creates a framework that prices coins by their measurable characteristics: adoption, transactions, transaction value, and developer ecosystem. A well-designed cryptocurrency with strong fundamentals should not lose half its value because Bitcoin dropped. The CFV model gives that coin a defensible valuation that is independent of Bitcoin’s price.
	Graham’s margin of safety principle—the requirement that the market price be sufficiently below the estimated intrinsic value to absorb errors and uncertainties—is equally applicable. The intelligent cryptocurrency investor does not buy simply because the CFV model indicates undervaluation. The investor requires a substantial discount, large enough to absorb the errors in the inputs, the uncertainties in the benchmark metrics, and the possibility that the market possesses information the model does not.
	This is the revolution that DGD embodies. It is not merely a new coin. It is a coin whose entire distribution, governance, and valuation architecture is built upon the first fundamental valuation framework the cryptocurrency market has ever had.
	14. Conclusion: Perfect Money for a Digital Age
	The Federal Reserve Note has lost more than ninety-six percent of its purchasing power since 1913. Its managers call two percent annual inflation “stability”—but a policy that reduces the dollar’s purchasing power by half every thirty-five years is not stability. It is systematic confiscation conducted below the threshold of political outrage.
	Bitcoin proved that a decentralized, permissionless, code-enforced monetary system is possible. But Bitcoin’s capture by Wall Street institutions through ETFs, its extreme volatility, its energy-intensive mining, and its impracticality for everyday commerce have limited its role to a store of value rather than a medium of exchange. The broader cryptocurrency market remains a speculative arena without a fundamental valuation framework, where every coin’s price is a leveraged bet on Bitcoin’s trajectory.
	Digital Gold (DGD) is designed to change this, satisfying all six pillars of perfect money:
	Scarcity: 21 million coins, premined, with staking rewards and transaction fees burned. No mechanism for future issuance.
	Stable Pricing: Community-validated pricing across 1,000 levels, tied to measurable adoption metrics, eliminating speculative volatility.
	Free Adoption: Entirely voluntary participation, with no legal compulsion and an equitable distribution model that prevents concentration.
	Decentralized Governance: On-chain community consensus for price validation and monetary policy, with no central authority.
	Freedom to Transact: Tor V3 privacy, censorship resistance, and self-sovereign operation through open-source full nodes.
	Adequate Circulation: 64-second blocks, dynamic sizing, near-zero fees, and a Proof-of-Participation model that rewards use over hoarding.
	Its valuation is anchored in the Digital Gold Standard Benchmark—a fixed, objective reference point derived from the fundamentals that the world’s most powerful financial institutions valued at $1.983 trillion. Its distribution is governed by a 1,000-level system that ensures every participant receives an equal share at every stage of growth. Its technical architecture is optimized for the commercial transactions that a functioning currency must facilitate.
	The Austrian economists taught that money emerges from voluntary adoption based on genuine utility, that monetary monopoly leads inevitably to debasement, and that the only solution is competition among private currencies. Digital Gold is that competition. It does not ask for permission from governments or endorsement from Wall Street. It asks only to be measured by its fundamentals, valued by its utility, and adopted by the voluntary choice of the people who use it.
	The castles have been built in the air. Digital Gold puts the foundations under them.
	──────────────────────────────
	Learn more at DigitalGoldFoundation.org & DigitalGoldX.com
	© 2026 Digital Gold Foundation. All Rights Reserved.

